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City of Houston, Texas, Ordinance No. 2023- g& "2 i

AN ORDINANCE RELATING TC THE FISCAL AFFAIRS OF THE OLD SIXTH WARD
REDEVELOPMENT AUTHORITY ON BEHALF OF REINVESTMENT ZONE NUMBER
THIRTEEN, CITY OF HOUSTON, TEXAS (OLD SIXTH WARD ZONE); APPROVING THE
FISCAL YEAR 2024 OPERATING BUDGET FOR THE AUTHORITY AND THE FISCAL YEARS
2024-2028 CAPITAL IMPROVEMENT PROJECTS BUDGET FOR THE ZONE; CONTAINING
FINDINGS AND OTHER PROVISIONS RELATED TO THE FOREGOING SUBJECT; AND
DECLARING AN EMERGENCY.

WHEREAS, the Old Sixth Ward Redeveiopment Authority (the "Authority™), a local
gavernment corporation acting on behalf of the Cilty in connectich with Reinvestment Zone
Number Thisteen, City of Houston, Texas (the "Zone"), has submitted an Operating Budget for
Flscal Year 2024 (the "Operating Budget") and a five-year Capital Improvement Projects Budget
for Fiscal Years 2024-2028 (the "CIP Budget" and, collectively with the Operating Budget, the
"Budgets") to the City Council for approval pursuant to the interlocal agreement among the City,
the Authority, and the Zone approved by Ordinance No. 2001-1176; and

WHEREAS, lhe Budgais are hased on the followlng assumptions,

1. The timealy implementation of capital improvement projects in the Budgels may
require the Authority to incur debt; and

2. The Cily's Chief Development Officer will assist the Authorily in identifying a cost-
efficient method to finance the costs of the capital improvement projects; and

3. The Autharity may recelve grants from the state and federal agencles during Flscal
Year 2024, and may receive grants from other sources, which may require the Authority to pay a
local mateh; and

WHEREAS, lhe CRy has experienced an incremental increase in the cost of providing
municipal services as a result of the creation of the Zone and the development and redevelopment
of the land in the Zone; and

WHEREAS, the City Council finds that it is appropriate to recover its incremental costs of
providing municipal services for Fiscal Year 2024 from the tax increment produced by the City
and paid into the Tax Increment Fund of the Zona, subject to complying with the provisions of
Texas Tax Code Section 311.010(); and

WHEREAS, the Cily Council finds that the incremental cosis of providing municipal
services set forth in the Operating Budget attached hereto as Exhibit A are reasonszble and will
be paid fromn the tax increment produced by the City and paid into the Tax Increment Fund of the
Zone; and

WHEREAS, the City Councll desires to approve the Budgets for the Autherity on behalf of
the Zone; NOW, THEREFOCRE,

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF HOUSTON, TEXAS:
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Sactlon 1.  That the findings contained in the preamble of this Ordinance are
determined to be true and correct and are hereby adopted as part of this Ordlnance.

Section 2.  That the City Council takes cognizance of the fact that in order to implement
the Project Plan and Reinvestmant Zone Financing Plan for the Zone, and to make adjustments
occasioned by events transpiring during the year, the Authority may amend {increase, decrease,
or adjust) Its Budget but must advise the Zone's Board of Directors and the City's Chief
Development Officer of aﬁ}-‘ budget amendment, and must advise the Housing and Communily
Development Director if any amendment would include the Affordable Housing Component;
provided, haowever, that budget amendments that involva an increase, decrease, or adjustment
of $400,000 or more must be approved by the Zene's Beard of Directors and the Gity Councll.
Subject to the foregoing, the Operating Budget attached hereto as Exhibit A is hereby approved
for the Authority.

Section 3.  That the CIP Budget attached hereto as Exhihit B is hereby approved for
the Zone.

Section4.  That not later than March 31, 2024, the Zone and the Authority shall, in
cooperation with City representatives, (1) identify surplus funds in the Authority's Fiscal Year 2024
Operating Budget based on the differance between Zone revenues and the Fiscal Year 2024
Operating Budget for the Authority approved by the City; and (2) make available any surplus Zone
funds, through appropriate agreement, for projects identified by the City that zre eligible for tax
increment funding, such as affordable housing, areas of public assembly, incremental costs of
municipal services attributable to development and redevelopment In the Zone, and capital
projects that benefit the City and the Zone. The agreement may provide for the payment of
surplus funds into one or more accounts established by the City or may provide for direct payment
by the Aulhority for the purposa. The Zene and the Authority shall consider amendments to the
Project Plan and Reinvestment Zone Financing Plan for the Zone that may be necessary to

accompdish this purpese, and shall expedite any such amendments.,

2



DocuSign Envelope 10 DASDYEDY-FI65-4110-83174F0BSEFAC2FD

Section 5.  That the City's Chief Devalopment Officer is directed to assist the Authority
in identifying a cost-efficiant method of financing public infrastructure consistent with financing
principles used by the City,

Section 8.  That approval of this Budget is conlingent upon receipt by the Chief
Development Officer of a decument signed by the Administrator of the Authority andfor Zone
disclosing the name of each owner or developar of property within the Zonhe from which the
Administrator has received compensation during the last five calendar years, and the amount of

compensation by owner by year. Compensation may be expressed by category as follows;

Category | Less than $1,000.00

Category Il At least $1,000.00 but less than $10,000.00
Category Il At least $10,000.00 but less than $50,000.00
Category IV Al least $50,000.00 but less than $100,000.00
Category V At least $100,000.00 but less than $500,000.00
Category: Vi At least $500,000.00 but less than $1,000,000.00
Category Vil $1,000,000.00 or more

Sectlon 7.  That there sxists & public emergency requiring that this Ordinance be
passed finally on the date of its infroduction as requested in writing by the Mayor; therefore, this
Ordinance shall be passed finally on such date and shall take effect immediately upon its passage
and appraval by the Mayor, however, in the event that the Mayor fails to sign this Ordinance within
five days affer its passage and adoption, it shall take effect in accordance with Article VI, Section

6, Houstor: City Charter.

PASSED AND ADOFTED this May of ﬂm + 2023,

APPROVED this day of ) 2023,

Mayaor of the City of Houston
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Pursuant te Article Y, ign 8, Houston City Charter, the effective date of the foregoing
Ordinance is Pﬂﬁ? Y 73%% )

City Secretary

DoovBigned kby:

Prepared by Legal Depariment | Ke¥ Kebsty

KK;gd September22, 2023  ——M0XSHRSr Assistant City Attorney
Requested by Andrew F. icken, Chief Development Officer, Cffice of the Mayor
LD-RE-0000001934




Meaeting 10/11/2023

Aye No

v Mayor Turner

Councll Members

v Peck

v Jackson
Absent on pevsonal busingss Kamin

v Evans-Shabazz

v Martin

v Themas

v Huffman

v Cisneros

v Gallegos

Absent sue to death in the lamEy Pollard

v Castex-Tatum

v Knox

v Rebinson
Absent on personal business Kubash
Absent on persomal business Plummer

v Alcomn

Caption Adopted

Caplions Published in DAILY COURT REVIEW

Date: 10/11/2023
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EXHIBIT A

Fiscal Year 2024 Operating Budget for
Old Sixth Ward Redevelopment Authority



Dupep g vt R L0 DASDTIDM- FOA S DD 831 T AT BAEFAD D

CITY OF HOUSTON Fund Summary
ECONGMIC DEYELOPMENT IVISION Fimd Neme: Odd Slxih Ward Redevalopmant Aubtorily f
FSCAL YEAR 2024 BUDGET FROFILE TIRZ: 43 |
Fund Numtar: F534/6 ;
p Bard Yodr: 1908
R Base Yaar Taxabls Valus: & 34,245,300
o Progeciled Tazabie Vale [TY2035) 5 1022628514
F (Cyrrant Texablg Vafue | TY2022): H Bi8. 278512 .
i LIS 243,54 '
L Admindsirator {Contact): Clty of Houalon |
E [Comtact Number: (83%) 3950085 |
T A S S e ot e e D T Seieiee
Tex Incramest Reinvestment Numbar Thideen, Clty of Houston, Taxat was created bo provide te mschailsnis nedded b asslsl
peposibonkg of e Hestarks O Shdah Yard krom a Highled and deterorated nelghborhoad into o viabhe residentlal community. Proposed puba
Hapravamenls inckided proufalons ke e dealgn apd consingcion of roadways and oty systams, parks, $and acosidlon, hiskods presemalion,
cultural and pubhc kaclMles improvennenls, emdmncemealsl remadialion, skee s Inpoorepients and podlc art,
2 » S—— } R S ——
R
R
A
T
|
Y
E
’ %; __i,h 2 R'.'ﬁ'.l |_§‘__1:~ag{\“-;_; _-.-.?‘ 3 Pty i
e
p [Fapkal Projecis: B
Puldic: LARMaE 5 LI I K - vy 11.458.768
R Roadway ard Hdewalk Improvemamls 24812600 D041 02 8470688
O | Historle Preservation so000.000 | £9868,132
J Faiks and Recraal o Faclities 6,134,600 4 0800818
E | Misgalion and Remediatian 100,000 | 100,000
c : )
T - -
Towal Caplial Projocts F 46,546,000 3405, 247
P
L [|Affardable Housinpg 11,766,308 2700189
A Echoal & EducalloniCuliural Facllithes A B54.831 2180, 148
N |Financing Costs - 821 208
Adminishtabon Contal Prolessional Services 1330073 417 TN
C realion Corla E0000 80,000
Total ProjecE Flan ] 87.565.070 42 215 69
D Balance &% ol 6/10i22 Prajeated Bajance a3 of Frajecled Balante a3 of
E 2L 130124
B [vear End Oytstandng dencleal e = . Y
T | Bond Dett I SV U 3. SRRSO K. S
Bapk Lgan - % = 1% -
Lfre of Crodl " s -
| Cevetoper Agr 1 - |§ . |5 X
Oither 1AM, 715]§ 11383151 5 a1 716

Paga 1 of 15



]
DoeuSkyy Eruelops K DABEDTADML a0 4 { W0 030 T RORMFACRR D
CITY OF HOUSTOR Fum Sarnsey
ECONOM I DEVELOP WENT DIy Eaeol Frd sEmad O S100 Wik Rl o m il Al
PolCAL YEAR 1024 BUDGEY DETAIL TR 13

Pumd Harior F60 150

THZ Ew Lina hams FY3023 Budget FYH Eaimate Fyiodd Buags |

ARSTRICTED Pumds - Copiinl Proats
FRESTRICTED Fsds - AHofdabie Houceiyg
Fumd1 - H:I_\d_l:llﬂhruh_q_

BegimingBalaacy -

{rimii kil prapaytayy

ify &1 Helntun e

Inderaat Incowns:

APl

R co T e g ) .

Fape 204 15



Docusion Envetnpe (B DABRIGOLA S <1 (080 | Ta MBARFLEIFD

Fape 30 13

OFFY OF HOUSTON
ELOHOEL DEYELORMAET Deyiciaon
FRSCAL VAR 024 BUCHERTIDE Tl

Futvl Sumsany :
Fund Bame: R 5430 YWar] Foedevaiopmant Aumo
TIRI 12
Fucd Mumbier TEE1MD

TIRZ Budoed Lirs Hewie

ENFEND|

Fybia] Audged | PR Exlimads | PG Budgsl

ACCOIARNGE
e braieien Sotefas & BenaMs

.ol

TIRCE Gapifia Expaadituiee |00 0 T LT T

AP 2311 Wicshingon

Total Budgel P F TV 5] I PEINIEI E]
_FESTHICTED Funds - CapifslProfects - .3 BT8,TET ELECE]

RESTAICTAD Furch - Bood Db Sindea ~ ELF e
Entling FUnd EMnEs YT E 312489
Total Gudgel O Erieg TURd BaTARES O TN, 165
Madex:




DocuSlgn Envelope |D: DASDFEDA-FOG5-4110-8317-4FOBREFACZFD

EXHIBIT B

Fiscal Years 2024-2028 Capital lmprovements Projects Budget for
Tax Increment Reinvestment Zone Number Thirteen (Old Sixth Ward Zone)
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